
F I N A L  T A X  L E V Y  P A Y A B L E  2 0 1 9  

CITY OF COLOGNE 



INTRODUCTION 

• The tax levy payable is an instrument that the City 
uses as a revenue source to pay for City services, 
like public works, parks, and administrative services. 
Property values in the City are used to determine 
the tax capacity, which is used as a general guide 
for how much a City might levy. The levy is also used 
to pay for debt service funds. Generally, the levy is 
not to be used to create revenue for enterprise 
funds such as the sewer fund, water fund, and storm 
sewer fund. Revenue for these funds are instead 
created through user fees. 
 



BACKGROUND 

• The final tax levy payable in 2019 for the City of 
Cologne is due to the County no later than 
December 28, 2018.  The tax levy for the City of 
Cologne over the past few years is listed below: 

• 2018: $1,242,746 (5.6% increase over 2017) 
• 2017: $1,176,349 (5.7% increase over 2016) 
• 2016: $1,113,000 (6% increase over 2015) 



BACKGROUND CONT. 

• The taxable market value of Cologne for the final 
2018 levy was $151,579,300. The estimated taxable 
market value for 2019 is $176,212,100.  

• Estimated market values for 2019 are based off the 
status of properties on January 2, 2018. In the time 
since these estimates would have been calculated, 
Cologne has had 19 new home permits, of which 
nearly all are being built or are completed.  
 
 



BACKGROUND CONT. 

• The City’s tax rate determines how much you will 
pay in City taxes in a given year. The tax rate is a 
ratio of the amount of taxes the City levies versus 
the tax capacity for the City. The tax rate for the 
previous three years are as follows: 

• 2018: 67.951% 
• 2017: 69.702% 
• 2016: 70.962%  



TAX RATE 2013-2019 
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• The City portion of your tax bill is determined by 
taking the taxable market value of your home, 
minus the homestead exception, and 
multiplying it by the tax rate. EX: 



City tax amount payable is calculated by 
taking the taxable value times the class 
rate (.01), multiplied by the tax rate 
(70.962% in 2016.) 
$109,000*.01=$1,090 
$1,090*70.962%=$773.49 

HOW TAX RATE AFFECTS TAXES PAID 



LEVY INCREASE 4.9% 



LEVY INCREASE 4.9% 

• At a 4.9% increase to the levy from 2018, the City’s 
debt service commitments would be completely 
funded. Included in the levy is the final payment to 
the Cologne Fire Department Relief Association to 
fully fund the pension fund and additional 
maintenance funds for the Fire Department. Also 
included are the last of the security upgrades for 
the Community Center as well as funds to 
potentially be used to begin replacing equipment 
in the Fitness Center. 



LEVY INCREASE 4.9% 

• The contractual services portion of the streets fund is 
still maintaining its current budget amount of 
$115,000. Historically, the City has not used the full 
amount, but has budgeted high enough to cover 
potential issues. With the upcoming improvement 
project, this fund will likely remain mostly 
untouched. However, one potential reason for 
leaving the budgeted amount the same is to take 
whatever remains from summer pothole repairs and 
move them to an assigned street fund in the City’s 
General Ledger to help offset future improvement 
project costs. 



GENERAL FUND IMPACT 

• The general fund expenditure budget for a 4.9% 
increase in the levy is $1,287,751. 

• For comparison, the general fund budgets in 
previous years: 

• 2018: $1,196,282 
• 2017: $1,248,223 
• 2016: $1,301,973 

 



GENERAL FUND IMPACT 

• General fund revenue sources are made up 
predominantly by the levy and several building 
permit accounts. The City of Cologne has 
historically been very cautious with its forecasts on 
homes for future years.  

• The budgeted amount of homes to be built for 2019 
is 15, based off of the number of lots currently 
remaining to built.  



GENERAL FUND BREAKDOWN 
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CONCLUSION 

• The City of Cologne is in a position to approve a 
minimal levy increase that will simply keep all of the 
operations funds level while keeping room for 
upcoming projects and debt issuances.  

• For the last several years the City has consistently 
lowered its tax burden on its residents. 
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